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Full Funding Limitation (Continued)  
 

Plan Year January 1, 2017 to December 31, 2017 
 
Development of Full Funding Limits – Maximum Contribution Basis 
 
100% Actuarial Accrued Liability FFL 

 Actuarial Accrued Liability at Beginning of the Year $ 74,044,776 

 Normal Cost 1,063,188 

 Value of Assets at Beginning of the Year 

 Lesser of Actuarial and Market Value 19,142,431 

 Contributions included in Assets but not yet deducted 0 

 Applicable Assets 19,142,431 

 Interest at 7.00% to End of Year 

 On Actuarial Accrued Liability and Normal Cost 5,257,557 

 Adjusted Plan Assets 1,339,970 
100% Actuarial Accrued Liability FFL 59,883,120 
 
Estimated RPA ’94 Current Liability as of End of Year 

 Current Liability at Beginning of the Year $ 118,333,315 

 Current Liability Normal Cost 2,093,101 

 Estimated Benefit Payments 4,916,507 

 Interest at 3.05% to End of Year 

 On Current Liability and Current Liability Normal Cost 3,949,986 

 On Estimated Benefit Payments 87,350 
Estimated RPA ’94 Current Liability as of End of Year 119,372,545 
 
Estimated Assets for 100% RPA ’94 Current Liability FFL 

 Actuarial Value of Assets at Beginning of the Year $ 21,534,036 

 Contributions Included in Assets but not yet deducted 0 

 Estimated Benefit Payments 4,916,507 

 Estimated Interest at 7.00% to End of Year 

 On Actuarial Value of Assets 1,507,383 

 On Estimated Benefit Payments 186,418 
Estimated Assets as of End of Year 17,938,494 
 
90% RPA ’94 Current Liability FFL Floor 

90% of Current Liability as of End of Year 107,435,291 
90% Current Liability Full Funding Limit Floor 89,496,797 
 
Contributions to Fund 140% of End of Year Current Liability $ 149,183,069 
 
 









SECTION 2. PLAN DESCRIPTION (CONT'D) 

PARTICIPANTS 

It is important to remember that the plan has a liability for those already receiving benefits and 
also a liability for the earned pensions of those participants who are not yet on pension. 

As of January 1, 2016 there were 169 pensioners, 170 active participants and 61 separated 
vested participants included in the valuation. 

Table 2. indicates how many of the active participants are currently eligible for the several types 
of benefits in the plan, based on pension service earned as of 12/31/2015. 

TABLE 2. 
BENEFIT ELIGIBILITY: ACTIVE PARTICIPANTS AT 1/1/2016 

NUMBER NUMBER NOT 
TYPE OF BENEFIT ELIGIBLE ELIGIBLE 

Normal Pension ........ .... ... .. .......................... 0 170 

Early Pension ....... .... ...... .......... ... ......... .... .... 19 151 

Disability Pension ............. .......... .... ... ... ........ 140 30 

Vesting ... ...... ..... ....... .. ...... ........... .. .. ............. 149 21 

Surviving Spouse Pension ............... .... .. ... ... 149 21 

The average age of the active participants as of 1/1/2016 is 41 years, their average accrued 
pension service is 21 years and the average hours worked during 2015 was approximately 
1,188 hours for the 158 active participants who earned pension service in 2015. 
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!SECTION 2. PLAN DESCRIPTION (CONT'D) 

CENSUS OF ACTIVE PARTICIPANTS 

Table 3. depicts the active participants as of 1/1/2016. 

TABLE 3. 
CENSUS OF ACTIVE PARTICIPANTS 

AGE 
GROUP 

20-24 ······ ····•······························ ················ ············ ············· 

25-29 ··············· ···················· ··· ··· ····· ······· ·········•··· ················ 

30-34 ··· •····•·•·· ·· ····· ········ ...... .............. ......... ...... ... .... ......... .. . 

35-39 ······························· ······ ··········· ···················· ····· ········· 

40-44 ... ....................... .. ........... ....... ..... ............... ....... ........ . 

45-49 ...... ..... .... ................ ....... ..... .... ... .... .......... ................. . 

50-54 ........... ..... .... ........... ..... ... .. .. , ........... ... ....................... . 

55-59 ······· ···················· ····· ................................................. . 

60-64 .. ................. .............. .... ................. .............. ....... ..... . . 

65-69 ····································· ·····•··································· ···· 

Unknown 

Total .. ............. ............................................. ..... ........... ....... . 
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